MPCR BROADCASTING
SERVICE PRIVATE LIMITED

A SRI ADHIKARI BROTHERS ENTERPRISE

NOTICE

NOTICE is hereby given that the second Annual General Meeting of the members of
MPCR Broadcasting Service Private Limited will be held on Tuesday, the 27" day of
September, 2011 at the Registered Office of the Company at Adhikari Chambers, Oberoi
Complex, New Link Road, Andheri (West), Mumbai 400053 at 12.00 p.m. to transact the
following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as on 31% March, 2011
together with the Reports of the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Mr. Markand Adhikari, who retires by rotation and
being eligible, offers himself for re-appointment.

3. To appoint M/s. A. R. Sodha & Co., Chartered Accountants, Mumbai as a Statutory
Auditors of the Company to hold office from the conclusion of this meeting until the
conclusion of the next Annual General Meeting and to fix their remuneration.

SPECIAL BUSINESS:

4, To consider and if thought fit, to pass with or without modification(s) the following
resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of section 163 and all other applicable
provisions, if any of the Companies Act, 1956 (the ‘Act’), (including any statutory
modifications or any amendment or any substitution or re-enactment thereof for the
time being in force), approval of the members of the Company be and is hereby
accorded for keeping the Register of Members of the Company as prepared under
Section 150 of the said Act at the premises of Company’s Registrar and Share Transfer
Agents viz. M/s. Bigshare Services Private Limited having its office at E-2/3, Ansa
industrial Estate, Sakivihar Road, Saki Naka, Andheri (East), Mumbai — 400 072 or at
any other place of office of Registrar and Share Transfer Agents.

Regd. Office: Adhikari Chambers, Oberoi Complex, New Link Road, Andheri (West), Mumbai - 400 053.
Tel : 022 - 2639 5400 / 022 - 4023 0000 - Fax No.: 2639 5459



MPCR BROADCASTING
SERVICE PRIVATE LIMITED

A SRl ADHIKARI BROTHERS ENTERPRISE

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorised to do all such acts, deeds, matters and things as many be necessary, proper
and expedient to give effect to this resoiution.”

By Order of the Board ctors

Place: Mumbai

{ Gautam Adhikari
Date: 13" August, 2011

Chairman

Regd. Office:

Adhikari Chambers, Oberoi Complex,
New Link Road, Andheri (West),
Mumbai 400053

Notes:
1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy
to attend and vote instead of himself/herself and the proxy must be a member of

the Company.

2 Proxies in order to be effective must be deposited at the Registered Office of the
Company, not iess than 24 hours before the commencement of the meeting.

3. Explanatory Statement pursuant to Section 173 (2) of the Companies Act, 1956
relating to the special business to be transacted at the Meeting is annexed hereto.

4. Corporate members are requested to send duly certified copy of the Board

resolution pursuant to section 187 of the Companies Act, 1956 authorising their
representative to attend and vote at the Annual General Meeting.

Regd. Office: Adhikari Chambers, Oberoi Complex, New Link Road, Andheri (West), Mumbai - 400 053.
Tel : 022 - 2639 5400/ 022 - 4023 0000 - Fax No.; 2639 5459



MPCR BROADCASTING
SERVICE PRIVATE LIMITED

A SRI ADHIKARI BROTHERS ENTERPRISE

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES ACT, 1956
Iltem No. 4:

In view of giving the benefits of holding of shares in dematerialized form to the shareholders,
your Company has taken the connectivity with National Securities Depository Limited (NSDL)
for dematerialization of its shares under ISIN INE367M01010 Further, the Company has
appointed M/s. Bigshare Services Private Limited as Registrar and Share Transfer Agent of the
Company.

As per the provisions of Section 163(1) of the Act, approval of the members by special
resolution is required for keeping the Register of Members at a place other than the
registered office of the Company and a copy of the proposed Special Resolution will be sent in
advance to Registrar of Companies, Maharashtra, Mumbai.

Your directors recommend the Special Resolution as set out at item no. 4 of the notice for
your approval.

None of the Directors of the Company is concerned or interested in this resoiu}non.

Place: Mumbai
Date: 13" August, 2011

Chairman

Regd. Office:

Adhikari Chambers, Oberoi Complex,
New Link Road, Andheri (West),
Mumbai 400053

Regd. Office: Adhikari Chambers, Oberol Complex, New Link Road, Andheri (West), Mumbai - 400 053.
Tel : 022 - 2639 5400 /022 - 4023 0000 « Fax No.: 2639 5459



MPCR BROADCASTING
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A SRI ADHIKAR|I BROTHERS ENTERPRISE

DIRECTORS’ REPORT

To,

The Members,

Your Directors present the second Directors Report together with the Audited statement of
Accounts of the Company for the financiai year ended on 31* March 2011.

Financial Results & Review of Operations:
During the year under review, the Company has not carried out any commercial transaction,
hence the profit and loss account is not prepared.

Further, the Company is in process of launching 24hrs regional General Entertainment
Channel.

Dividend:
Your Directors do not recommend any dividend for the year under review.

Director:

Mr. Markand Adhikari retires by rotation at the ensuing Annual General Meeting of the
Company and being eligible, has offered himself for re-appointment and your Board
recommends for his re-appointment.

Changes in Share Capital

During the year under review, the authorized, issued, subscribed and paid up share capital
was increased to Rs.8,50,00,000/- (Rupees Eight Crore Fifty Lakh Only) divided into 85,00,000
(Eighty Five Lakhs) equity shares of Rs.10/- ({ Rupees Ten Only) each.

Directors Responsibility Statement:
Pursuant to Section 217 (2AA) of the Companies Act, 1956, the Directors of your company
confirm the following:

a) That in the preparation of the annual accounts, the applicable accounting
standards have been followed and no material departures have been made from
the same.

b) That they have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the Company as at 31> March, 2011.

Regd. Office: Adhikari Chambers, Oberoi Complex, New Link Road, Andheri (West), Mumbai - 400 053.
Tel : 022 - 2639 5400 / 022 - 4023 0000 - Fax No.: 2639 5459
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c) That they have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities; and

d) That they have prepared the accounts for the year ended 31* March 2011 on a
going concern basis.

Auditors:

M/s. A.R Sodha & Co, Chartered Accountants, Mumbai, the Statutory Auditors of the
Company holds office upto the conclusion of the ensuing Annual General Meeting. The
Company has received a letter from them to the effect that their re- appointment, if made
would be in conformity with the limits prescribed under Section 224 (1B) of the Companies
Act, 1956.Your Board of Directors recommends the re-appointment of M/s. A. R. Sodha & Co.,
Chartered Accountants, as Statutory Auditors.

Auditors’ Qualification:

In respect to Auditors’ remarks in their report for payment of statutory dues, your directors
state that the Company has subsequently made the payment of statutory dues.
Other remarks in the Auditors’ Report are self explanatory.

Public Deposits:
The Company has not accepted deposits from the public during the year ended 31*" March
2011, within the meaning of Section 58A and 58AA of the Companies Act, 1956.

Personnel:

During the financial year under review no employees were in receipt of remuneration
exceeding the limits prescribed under section 217 (2A) of the Companies Act, 1956 and as
such no statement is furnished.

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and outgo:
Since the Company has not commenced any business activities during the year under review,
your Directors have nothing to report regarding conservation of energy and technology
absorption as well as foreign earnings and outgo as per terms of requirements of clause (e) of
Sub-section (1) of section 217 of the Companies Act, 1956.

The Company has not carried out any specific research activity and so no benefit has been
derived from it.

Regd. Office: Adhikari Chambers, Oberoi Complex, New Link Road, Andheri {(West), Mumbai - 400 053.
Tel : 022 - 2639 5400/ 022 - 4023 0000 + Fax No.: 2639 5459
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Appreciation:
The Directors acknowledges with gratitude and wish to place on record, their deep

appreciation of the support and co-operation received by the associates of the Company
during the year under review.

For and on behalf of the Board-of Directors

atUtam Adhikari

Place: Mumbai /
Date: 13" August, 2011 Chairman

Regd. Office: Adhikari Chambers, Oberoi Complex, New Link Road, Andheri (West), Mumbai - 400 053.
Tel : 022 - 2639 5400/ 022 - 4023 Q000 « Fax No.: 2639 5459



i@ A.R. Sodha & Co.

AUDITOR'S REPORT

To.

The Members
MPCR Broadcasting Services Private Limited

We have audited the attached Balance Sheet of MPCR Broadcasting Services Private Limited as at
31" March 2011 and Cash Flow Statement for the year ended on that date annexed thereto. These
financial statements are the responsibility of the Company’s Management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. These
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management as well as
evaluating the overall financial statements presentation. We believe that our audit provides a
reasonable basis for our opinion.

As required by the Companies (Auditor’s Report) Order, 2003 as amended issued by the Central
Government of India in terms of Section 227 (4A) of the Companies Act, 1956, we enclose in the
Annexure a statement on the matters specified in the Paragraph 4 and 5 of the said order.

Further to our comments in the Annexure referred to above, we report that:

a) We have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purpose of our audit;

b) In our opinion, proper books of accounts as required by law have been kept by the Company so
far as appears from our examination of those books;

c) The Balance Sheet and cash flow statement dealt with by this report is in agreement with the
baoks of accounts; '
d) In our opinion, the Balance Sheet and cash flow statement dealt with by this report is in

compliance with the Accounting standard referred to in Section 211 (3C) of the Companies
Act, 1956

e) On the basis of written representations received from the Directors, as on 31" March, 2011,
and taken on record by the Board of Direclors, we report that none of the directors is
disqualified as on 31 March, 2011 from being appointed as a Director in terms of clause (g) of
sub section (1) of section 274 of the Companies

101, "Ashiana”, 11th Road.T.P.S. lIl. Opp. BM.C.
Hospital, Santacruz (East). Mumbai-400055,

Tel.: 26102465, 26116901, Fﬁé&iwa%ﬁq
Email : arsi@arsodha.com )



f) In our opinion and to the best of our information and according to the explanations given to us,
the said accounts together with the notes thereon, give the information required by the
Companies Act, 1956 in the manner so required and gives true and fair view in conformity

with the accounting principles generally accepted in India

i) In the case of Balance Sheet, of the state of affairs of the Company as at 31" March,

2011.

i) In the case of Cash Flow Statement, of the cash flows for the year ended on that date.

For A. R. SODHA & Co.
Chartered Accountant _____
FEN 110324W L0DM4

12
A.R. S0

(Partner)
M. No 31878

Place: Mumbai
Date: 9™ June, 2011
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ANNEXURE TO THE AUDITORS REPORT ON THE ACCOUNTS FOR THE YEAR ENDED

31° MARCH, 2011

Referred to in paragraph 3 of our report of even date.

On the basis of such checks as we considered appropriate and in terms of information and explanations
given to us, we state that:

1

a.

The Company has generally maintained proper records of fixed assets showing full particulars
including quantitative details and situation of fixed assets,

Fixed Assets and Tapes in which Intangible assets comprising of Business and Commercial

rights is stored have been physically verified by the management at reasonable intervals and no
material discrepancy was noticed on such verification.

During the year the company has not disposed off substantial part of its fixed asset.

The company is not having inventory of material amount at any time during the year hence the
matters specified in Clause 4(ii) of Companies (Auditor's Report) order, 2003 has not been
reported.

According to the information and explanation given to us and on the basis of records fumished
before us, the company has not granted any loans, secured or unsecured to Companies, firms or
other parties covered in the register maintained under section 301 of the Companies Act, 1956.

In view of above, clause 4 (iii} (a), (b), (c) and (d) of Companies (Auditor's Report) Order,
2003 are not applicable.

According to the information and explanation given to us and records furnished before us for
verification, the company has taken interest free unsecured loan from Holding company. The

maximum amount involved is Rs.704.22 Lacs & yearend balance of the loan is also Rs.57.87
lacs.

According to the information and explanation given to us the rate of interest and other terms
and condition are prima facie not prejudicial to the interest of the company.

According to the information and explanation given to us these loans are repayable on demand, |
hence we cannot comment on regularity of payment of principal.

According to the information & explanation given to us, in our opinion there is an adequate
internal control procedure commensurate with the size of the company and the nature of its
business. On the basis of our examination of books and records of the company, neither we
have come across nor have we been informed of any continuing failure to correct major
weakness in the internal control.

In our opinion and according to the information and explanation given to us, the particulars of
contract or arrangements that were required to be entered in the register maintained under
Section 301 of the Companies Act 1956 have been so entered in the said register.

In respect of transactions entered exceeding the value of five lacs in the register maintained in
pursuance of Section 301 of the Companies Act 1956, according to information and
explanation given to us, the transactions made pursuance of such contracts or arrangements
have been made at prices which are prima-facie reasonable having regard to prevailing market
prices at the relevant time.

The company has not accepted any deposits from the public
Companies (Auditor’s Report) Order, 2003 is not applicable.

Clause 4(vi) of the
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10.

11,

12.

13.

14.

15.

19,

20.

According to the information & explanation given to us management is in the process of
setting up internal audit.

According to the information and explanations given to us, the Central Government has not
prescribed maintenance of cost records under section 209(1)(d) of the Companies Act, 1956 in
respect of the products dealt with by the company. Accordingly Clause 4(viii) of the
Companies (Auditor’s Report) Order, 2003 is not applicable.

The company is generally regular in depositing statutory dues including Custom Duty, Income
tax, Provident Fund, Employee State Insurance, Professional tax, cess and other statutory dues
except delays in payment of Tax Deducted at Source

. According to the information and explanations given to us and records examined by us, no

undisputed statutory dues including provident fund, investor education and protection fund,
employees’ slate insurance, income lax, sales tax, wealth lax, custom duty, excise duty cess
and other dues were outstanding for a period of more than six months at year end.

According to the information and explanation given to us there are no disputes pending before
any authorities.

The company has been registered for a period of less than five years. Accordingly clause 4(x)
of Companies (Auditor’s Report) Order, 2003 is not applicable.

In our opinion and according to information and explanation given to us and records furnished

to us for verification, the company has delayed in payment of interest to bank amounting to Rs.
6.23 lacs by 17 days

According to the information and explanations given to us, the company has not granted loans
and advances on the basis of security by way of pledge of shares, debentures and other
securities. Accordingly clause 4(xii) Companies (Auditor's Report) Order, 2003 is not
applicable.

In our opinion, the company is not chit fund, nidhi, mutual fund, societies. Accordingly clause
4(xiii) of Companies (Auditor’s Report) Order, 2003 is not applicable.

The Company has not dealt with any shares and securities. Accordingly Clause 4(xiv)
Companies (Auditor’s Report) Order, 2003 is not applicable.

As per the information and explanation provide to us, the company has not given any guarantee
for loans taken by others from bank or financial institutions. Accordingly Clause 4{xv) of
Companies (Auditor’s Report) Order, 2003 is not applicable.

As per the information and records furnished before us, the company has applied the term loan
for the purpose for which they were raised.

According to the information and explanations given to us and overall examination of records
furnished before us company has not raised any funds on short term basis during the year.
Accordingly Clause 4(xvii) of Companies (Auditor’s Report) Order, 2003 is not applicable.

During the period, the company has not made allotment of shares on preferential basis to
parties or companies covered under the register maintained under section 301 of the Act.
Accordingly Clause 4(xviii) of Companies (Auditor’s Report) Order, 2003 is not applicable.

During the period, the Company has not issued any debentures. Accordingly Clause 4(xix) of
Companies (Auditor’s Report) Order, 2003 is not applicable.

The company has not raised any money by public issue during the year under audit.
Accordingly Clause 4(xx) of Companies (Auditor’s Report is not applicable.

L]
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21.  During the course of our examination of the books and records of the company, carried out in
accordance with generally accepted auditing practices in India, and according to the
information and explanation given to us, we have neither come across any instance of fraud on

or by the company noticed or reported during the period nor we have been informed of such
instances by the management.

M/5. A. R. SODHA & CO,
Chartered Account

. SODHA
{Partner)

M. No. 31878
Place: Mumbai,

Date: G " June, 2011
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DHAMAKAZ MPCR BROADCASTING SERVICE PRIVATE LTD.

Ragd Ofee : Adhivsni Chambsrs, Obare: Complex, Mew Link Read, Mumbai - 400 053
BALANCE SHEET AS AT 315T MARCH 2011

fAmi.in Rupees)

SCHEDULE AS AT AS AT
31.03.2011 34,03 2010
SBOURCES OF FUNDS.
Sharcholders’ Funds
Share Capital 1 85,000,000 16,000,000
85,000,000 16,000,000
Loan Funds
Secuned Loan 2 140,623,027 .
Unsecured Loan 3 5,TBG,563 16,546 561
T 146,409,580 16,846 563
TOTAL 231,409,590 32 946 563
APPLICATION OF FUNDS 4
Fixed Asset
Gross Block 102,733,850
Less: Deprociation . -
Net Block 102,733,850 -
Capital W.L.P & Channel Development in Progress 2,330,517
105,064,367 -
Current Assets, Loans & Advances 5
Cash & Bank Balances 39,683 158,681
Deposit & Advances 150,069,320 32,500,000
150,109,003 32,658 831
Less: Current Liabilites & Provisions ]
Current Liability 28,495,314 A1 BAB
Pravision 25,000 =
28,520,314 41 648
Het Current Assets 121,588,689 32617233
Pre-Oporative Expenses 4,521,534 B4 330
Miscellaneous Expendituro T 235,000 235,000
[Ta the extent not written off ar adjustad)
TOTAL 231,408,590 32 046,563
Notes to Account B

The schedube refarrad to above and noles attached thereto form an integral par of the Balance Sheat

As per our report of even date

For & on hehplf of the Board

ODH4

For A.R.SODHA P

Chartered Accounldnfl »~
FRANO: 1102240 ‘.'r Reg No. \G

-~ ( Mol w
'\gc*c

adc g Service Pvt.Ltd

A.R.Sodha ‘autam Adhikari  Markand Adhikari
Partnar Director Director
M. N 31878

Mumbai : 9th June 2011 Mumbai : 9th June 2011




MPCR BROADCASTING SERVICES PVT.LTD

CASH FLOW STATEMENT ANNEXED TO THE FINANCIAL STATEMENT AS AT 318T MARCH 2011

Amount In Ru
PARTICULARS FOR THE YEAR ENDED FOR THE YEAR ENDED
31.03.2011 M.03.2010

A |CASH FLOW FROM OPERATING ACTIVITIES
Het Profit / (Loss) before Tax and Extracrdinary tems - -
Ad]ustments for
Dapracistion =
Oparating profil bafore working caplial changes
Adjustments for :
(Increase)yDecrease in Loans & Advances Deposits (117,568,320 (32,500,000)
(Incroase)yDacreass in inventorias - -
(IncreaseyDecreass in Debtors - -
increasaf{Decreass) in Trade payabla and provisions 26,478 666 41,648
Cash generated from operations lnm.lmr (32,458,352}
Dlrect taxes paid . *
Cash Mow before prior period ltams (89,000, 654) 1332,458,352)
Prior period Hems - .
Mot cash from operating activities {89,080, 854) {32,458,352)

B [CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Business & Commercial Righls (102,733,B50)
Amaount Incurred for Channed Developmaent (2,430,517)
Advance given for Capltal Assels {200,000)
Net cash from Investing sctivities {‘IIH,B“,!IF] -

C |CASH FLOW FROM FINANCING ACTIVITIES
Term Loan from Bank Taken 140,823,027
Unsacured Lomsn taken 64,670 404 16,946,563
Repaymant of Unsecured Loan {105,830,404)
Proceads from |ssue of Shares 69,000,000 18,000,000
Preliminary Expanses incurred - (235,000)
Pre-Dperative Expenses Incurmed {4,427 ,204) (84,330
Nat cash used In financing activitles 104,035,823 32817,203 |
Mel decrease in cash and cash equivalents (A+B+C) (119,188) 158,BE1
Qpaning balance of cash and cash equivalants 158,881 -
Closing balance of cash and cash squivalents Fa 35,683 168 881
Notes:

1 |The Cash Flow Siatemani has been prepared as per indirect Method,

2 |Cash & cash squivalent represent cash & bank balance {including foed deposit with b
As par our report of sven dals I of the Board

Mumbal, Bih June, 2011




MPCR BEROADCASTING SERVICE PRIVATE LTD.

T e e e e e e e

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS

AS AT AS AT
31.03.2011 31.03.2010
SCHEDULE 1
SHARE CAPITAL
Authorised
# SC0 G00IF ¥ 1,800,008 Equey shares of Re *0V aach 85,000,000 16,000, 00¢
lisued, Subscribed & Paid-up
& 800, 0000 P ¥4 B0 000) Equily ahams al Re 106 aach 85,000,000 16,000,000
B5,000,000 16,000,000
SCHEDULE 2
SECURED LOANS
Term Loan From Bank 140,000,000
Irerest Accrued and dus 623,027
iHecuned by Negalive lan an programms liarar ane albss irtangphble
nssals acquinedicrented by the Charnal and e
recarratles and oh curenl 896 Tubdie pesets|
140,623,027
SCHEDULE 3
UNSECURED LOANS
Fram Parent Company 5,7H6,563 16,846 563
5,706,563 16,840,553
SCHEDULE 5§
CURRENT ASSETS.LOAN & ADVAMCES
Cash & Bank Balance
Cash an Hana 12,070 .
Balanca with Schedule Bank in Current Account 27,613 168,881
19,6821 168 881
Loans Advances & Deposit
[epesi 90,000,000 32 500,000
Other Advances & Recelvable recoverable in cash or kind 60,069,320 %
150,069,320 32,500,000
SCHEDULE &
CURRENT LIABILITIES & PROVISIONS
Sundry Creditars& Other Liakality 28,495 314 41 648
Incuding Bs.7 TE6 BE0 payable 1o Company udir saime maragsmam)
[Fed cuign o Mict Smal ani Medum Emerprae
raher Mate No B ol Mobes 1o Asxum)
Provisions
For Expanseas 25,000 -
28,520,314 41 648
SCHEDULE 7
MISCELLANEQUS EXPENDITURE
178 mia astar notarmen off o §djusled)
Preliminary Expenses
Crpaning Balance 235,000 -
Addition dusing the yaar - 235,000
Less: Writhen off dunng the year . .
000 235,000
:‘l"l E\H
+r7 TN
‘-'r( Reg Me. .“G
( 1MW )y
* mumsar )
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MPCR BROADCASTING SERVICES PRIVATE LIMITED
SCHEDULES FORMING PART OF THE FINANCIAL STATEMENT

SCHEDULE 8

ACCOUNTING POLICIES & NOTES TO ACCOUNTS

1

BACKGROUND

The company was incorporated in December, 2009, The Company is in the process of launching 24hrs
regional General Entertainment channel,

2. SIGNIFICANT ACCOUNTING POLICIES:

a)

b)

c)

d)

e)

Basis for preparation of Financial Statements:

The financial statements have been prepared under the historical cost convention ignoring changes, if
any, in the purchasing power of money and on accounting principles of going concern. All income

and expenditure having a material bearing on the financial statements are recognized on accrual
basis.

Use of Estimate

The preparation of financial statements in conformity with Accounting Standards requires
management to make estimates and assumptions that affect the reported amounts of assets and

liabilities at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period.

Fixed Assets:

Tangible Fixed Assets:

Fixed Assets are stated at cost of acquisition as reduced by accumulated depreciation and impairment
losses, if any. Cost comprises the purchase price and attributable cost incurred for bringing the asset
to its working condition for its intended use.

Intangible Fixed Assets:
Channel Development Cost

All the expenses relating to setting up of Channel to the extent it relate to the period till the date of
commercial launch of channel are classified as Channel Development under the head Fixed Assets.

Business & Commercial Right

Purchase of perpetual films and programme rights and In-house production of programmes have
been capitalized as “Business & Commercial Rights”

Borrowing Cost:

Borrowing costs directly attributable to development of qualifying asset are capitalized tll the date
qualifying asset is ready for put to use for its intended purpose as part of cost of that asset. Other
Borrowing costs are recognized as Pre-operative expense tll the date of commercial launch of
channel.

Provision

A provision is recognized when the company has a present obligation as a result of past event; it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to its present value and are determined
based on best estimate to settle the obligation at the balance sheet date.
balance sheet date and adjusted to affect the current best estimates,

eviewed at each




f) Preliminary & Pre-operative Expenses

Pre-operative expenses will be charged to profit and loss account in the year of commercial launch
3. NOTES TO ACCOUNTS

a) Issuve of Shares

During the year under consideration company has issued 69,00,000 equity shares of Rs,10 each at par
to Holding Company

b) Addition information pursuant to the provision of paragraphs 4 of part 1l of schedule VI to the
companies Act, 1956 to the extent applicable is as under.

Payment to Auditors - (excluding Service Tax)

T 31032011 | 31-03-2010 |
Particulars
Audit Fees 25,000/ - 10,000,/ -
Other Charges 24,000/ - Z

a) Related Party Disclosures :

i.  List of Related Parties & Relationship Where Control Exist or where transaction have taken

place:

[ NAME OF THE RELATED PARTY  NATURE OF RELATIONSHIP ]
5ri Adhikari Brothers Television T“uetv«.ru;*u"l-d td. T Huldu_htcn__pan} - ]
} [HP Broadcastin ing g Services Private Lmutﬂi | Fellow Subsidiary o
L.B] Broadcasting Private Limited T ellow ‘-":ubs;dld 15 B
I‘u’ Vision Private Limited Fellow Subhldji_r}_ -

[ Westwind Realtors Private ‘Lim.itn;-:d Fellow Subsidiary B -

_Key Manngement Personnel

Gaut&m Adhlkarl L l)xrm tor - L= i o
| Markand Adh:karl _ I“hrcct:}r - L. ==}
|
| Others - o ) | - -
SAB & View Entertainment i Joint Venture of Holding f(?ﬂj‘ﬂﬂ‘f
Cinema Today Pvt Ltd " Di I)ll‘E(‘l‘UfS having Substantial Interest
| Sri Adhikari Brothers Assets Holding Pvi Ltd Directors having Substantial Interest -
Ma-itndotmm Entertainment Pvi Ltd Directors having Substantial Interest
' Regiona grional Bmmh asters Pvtlid 11 [Eﬂcturﬂ having Substantial Inte Intvn.at

D:mm Me rL]mnt Cluenu Pyt td
|n|m Prois JL_wh. '\f’mum Pyt le
L I.-\artﬂwad I’uh[u ation E‘x{ Ltd

Directors having Substantial Interest
EE— _Dt!‘r:‘l’. tors havi ing Substantial Interest |
: 1c-t1:~_rﬂ1_ajln_g_hy_bjsvtq _ntml Interest |




(ii} Transactions with Related Parties:

<)

d)

b)

g) Figures of previous year have been regrouped, rearranged an

Transactions

Other Expenses

Feimbursement of Co-production and

Capital Contribution

Advance/ Loan/ Deposit Taken

' Outstanding Balance included in
Current Liability

Outstanding balance included in
Unsecured Loan
Collateral Security and Corporate
Guarantee Given for Loan Taken

() |

B o) . )

‘ Holding & '
Fellow KMP Others Total
| Subsidiary | . _ _
78.13 : 2 78.13
| () | (-) (=) (-)
59000 : F ! £90.00
‘ (160.00) | (-) & (160.00)
' 946.15 | 0.35 : 946,70
| awan| g Q] _aes
78,06 : % 78.06
; 1 M . ) U & =)
57 .86 - = 57.86 |
R R | (=) [ 1 I
140623 | 140623 g

Figures in parenthesis represent comparative figures for previous year

CONTINGENT LIABILITY

As on Balance Sheet Date there is no Contingent Liability

CAPITAL COMMITMENT

As on Balance Sheet Date there is no outstanding Capital Commitment

EVENTS OCCURRING AFTER BALANCE SHEET DATE

To the best of knowledge of the management, there are no events occurring after the Balance Sheet
date that provide additional information materially affecting the determination of the amount
relating to the conditions existing at the Balance Sheet Date that requires adjustment to the Assets or

Liabilitics of the Company except to the extent stated otherwise.

CURRENT ASSETS AND CURRENT LIABILITIES:

Balances of Sundry Creditors and Loans & Advances, receivable / pavable are taken as per books and

are subject to confirmation and reconciliation, if any.

Details about the Micro, Small And Medium Enterprises

In absence of information regarding vendors covered under the Micro, Small and Medium
Enterprises Development Act, 2006, disclosure relating to amounts unpaid as at the vear end together

with interest paid / payable under this Act has not been given

As per our report of even date

For A. R. Sodha &ff"’aoﬂ!t.q
Chartered Accour E(R:t_?" i "‘J" o
110324W r.) Reg No "I]'D )
3 1\._.0} _,_{_U K Hiiza W

L R
R'Sodha k!

Fis

Partner Y
M No 31878 N
Mumbai : 10 June, 2011

-

op’ behalf of the Board

Gautam Adhikari

edtor /

Markand Adhikari
[irector

Mumbai ; ¥ June, 2011

ast wherever considered necessary.



MPCR BROADCASTING SERVICE PRIVATE LIMITED

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

1 Registration Details

Registration No.
Balance Sheet Date

2 Capital raised during the year

Public Issue
Bonus Issue

198114
31-Mar-11

Nil
Nil

State Code

Right Issue
Private Placement

3 Position of Mobilisation and Deployment of Funds

Total Liabilities

Source of Funds
Paid up Capital
Secured Loans

Application of Funds
Net Fixed Assets

Net Current Assets

Pre operative expenses

4 Performance of Company
Turnover

Profit before Tax
Earning per Share (Rs.)

85,000
140,623

105,064
121,589
4,522

Nil
Nil
Nil

Total Assets

Reserve & Surplus
Unsecured Loans

Investments
Misc. Expenditure

Total Expenditure
Profit after Tax
Dividend Rate %

5 Generic Names of Three Principal Product/Services of Company

(as per Monetary terms)
Product Description :
As per our report of even date

Mumbai, 9th June, 2011

N.A

Item Code

-

(Rs. in Thousands)

Nil

69,000

(Rs. in Thousands)

| 231,410

Nil

5,787

Nil

235

(Rs. in Thousands)

Nil

Nil

Nil

N.A

For & On behalf of the Board

For MPCR Broadcasting Service Pvt. Ltd.

Sd/- Sd/-
Gautam Adhikari Markand Adhikari
Director Director
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