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UBJ BROADCASTING
PRIVATE LIMITED

NOTICE

NOTICE is hereby given that the Third Annual General Meeting of the members of UBJ
Broadcasting Private Limited will be held on Tuesday, the 25% day of September, 2012 at the
Registered Office of the Company at Adhikari Chambers, Oberoi Complex, New Link Road,
Andheri (West), Mumbai 400053 at 1:00 P.M. to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as on 31t March, 2012 and the
Statement of Profit & Loss for the year ended on that date together with the Reports of the
Board of Directors’ and Auditors’ thereon.

2. To appoint a Director in place of Mr. Gautam Adhikari, who retires by rotation and being
eligible, offers himself for re-appointment.

3. To re- appoint M/s. A. R. Sodha & Co., Chartered Accountants (having FRN:110324W),
Mumbai as a Statutory Auditors of the Company to hold office from the conclusion of
ensuing Annual General Meeting up to the conclusion of the next Annual General Meeting
and to fix their remuneration.

,Ld ; ?d of Directors

am Adhikari
Chairman

By Order of#

Place: Mumbai
Date: 29th August, 2012

Regd. Office:

Adhikari Chambers, Oberoi Complex,
New Link Road, Andheri (West),
Mumbai 400053

Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF / HERSELF ON
POLL ONLY AND SUCH PROXY MUST BE A MEMBER OF THE COMPANY.

2. Proxies in order to be effective should be deposited at the Registered Office of the
Company, not less than 24 hours before the commencement of the meeting.

3. Corporate members are requested to send duly certified copy of the Board resolution
pursuant to section 187 of the Companies Act, 1956 authorising their representative
to attend and vote at the Annual General Meeting.

Regd. Office: Adhikari Chambers, Oberoi Complex, New Link Road, Andheri (West), Mumbai - 400 053.
Tel : 022 - 2639 5400 / 022 - 4023 0000 - Fax No.: 2639 5459
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UBJ BROADCASTING
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A SRl ADHIKARI BROTHERS ENTERPRISE

To,

The Members,

Your Directors present the third Directors Report together with the Audited statement of
Accounts of the Company for the financial year ended on 31t March 2012,

Financial Results:
(Rs. in Lakhs)
Particulars For the year For the year
ended 31+ ended 31+
March 2012 March 2011
Sales & Other Income 1791.03 -
Less: Expenses 2412.29 -
Profit /(Loss) before tax (621.27) -
Less: Provision for:

Current Tax - -
Add/(Less): Deferred Tax (191.88) -
Profit(Loss) after tax (429.39) -
Balances brought forward from previous year - -
Balances carried to Balance sheet (429.39) -

Operational Activities:

In the month of May, 2011, the Company has commercially launched 24hrs regional General
Entertainment Channel “Dhamaal” specially targeting Madhya Pradesh, Rajasthan and
Chhattisgarh and commenced its business activities during the year under review.

Dividend:
In view of loss incurred, your Directors do not recommend any dividend for the year under
review.

Director:

Mr. Gautam Adhikari retires by rotation at the ensuing Annual General Meeting of the Company
and being eligible, has offered himself for re-appointment and your Board recommends for his
re-appointment.

Changes in Share Capital

During the year under review, the Authorized, Issued, Subscribed and Paid up share capital was
increased to Rs.8,50,00,000/- (Rupees Eight Crore Fifty Lakh Only) divided into 85,00,000 (Eighty
Five Lakhs) equity shares of Rs.10/- ( Rupees Ten Only) each.

Directors Responsibility Statement:
Pursuant to Section 217 (2AA) of the Companies Act, 1956, the Diregtors of your company
confirm the following:

Regd. Cffice: Adhikari Chambers, Oberoi Complex, New Link Road, Andheri (West), Mumbai - 400 053.
Tel . 022 - 2639 5400/ 022 - 4023 0000 » Fax No.: 2639 5459
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A SR ADHIXARI BROTHERS ENTERPRISE

a) That in the preparation of the annual accounts, the applicable accounting standards
have been followed and no material departures have been made from the same.
b) That they have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company as at 31st March, 2012.
¢) That they have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;
and loss of the Company for the year ended on that date;
d) That they have prepared the accounts for the year ended 31st March 2012 on a going
concern basis.
Auditors:
M/s. AR Scdha & Co, Chartered Accountants, Mumbai, the Statutory Auditors of the Company
holds office upto the conclusion of the ensuing Annual General Meeting. The Company has
received a letter from them to the effect that their re- appointment, if made would be in
conformity with the limits prescribed under Section 224 (1B} of the Companies Act, 1956.Your
Board of Directors recommends the re-appointment of M/s. A. R. Sodha & Co. Chartered
Accountants, as Statutory Auditors.

Auditors’ Qualification:

In respect to Auditors’ remarks in their report for payment of statutory dues, your directors state
that the Company has subsequently made the payment of statutory dues. Other remarks in the
Auditors’ Report are self explanatory.

Public Deposits:

Your Company has neither accepted nor renewed any deposit within the meaning of Section 58A
and 58AA of the Companies Act, 1956 and rules made thereunder during the year ended 31=
March 2012.

Personnel:

During the financial year under review, no employees were in receipt of remuneration exceeding
the limits as prescribed under the provisions of Section 217(2A) of the Companies Act, 1956 read
with Companies (Particulars of Employee) Rules, 1975, as amended, hence no such particulars
are furnished.

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and outgo:

Your Directors have nothing to report regarding conservation of energy and technology
absorption as well as foreign earnings and outgo as per terms of requirements of clause (e) of
Sub-section (1) of section 217 of the Companies Act, 1956.

The Company has not carried out any specific research activity,

Regd. Office: Adhikari Chambers, Oberoi Complex, New Link Road, Andheri (West), Mumbai - 400 053.
Tel : 022 - 2639 5400 / 022 - 4023 0000 « Fax No.: 2639 5459
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Appreciation:

The Directors acknowledges with gratitude and wish to place on record, their deep appreciation
of the support and co-operation received by the associates of the Company during the year under
review.

For and on behalf of the Boar

;éctors

utam Adhikari
Chairman

Place: Mumbai
Date: 29t August, 2012

Regd. Office: Adhikari Chambers, Oberoi Complex, New Link Road, Andheri {West), Mumbai - 400 053.
Tel : 022 - 2639 5400 / 022 - 4023 0000 « Fax No.: 2639 5459
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A . A.R. Sodha & Co.

CHARTERED ACCOUNTANTS
AUDITOR'S REPORT

To,
The Members
UBJ Broadcasting Private Limited

We have audited the attached Balance Sheet of UBJY Broadcasting Private Limited as at 31 March
2012, and also the Statement of Profit and Loss and Cash Flow Statement for the year ended on that
date annexed thereto. These financial statements are the responsibility of the Company’s Management.
Qur responsibility is to express 7m opinion on these financial statements based on our audit.

We conducted our audit in ac.ordance with auditing standards generally accepted in India. These
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management as well as

evaluating the overall financial statements presentation. We believe that our audit provides a
reasonable basis for our opinion. '

As required by the Companies (Auditor’s Report) Order, 2003 as amended issued by the Central
Government of India in terms of Section 227 (4A) of the Companies Act, 1956, we enclosc in the
Annexure a statement on the matters specified in the Paragraph 4 and S of the said order.

Further to our comments in the snnexure referred to above, we report that:

a) We have obtained all the information and explanations which, to the best of our knowledge and
‘belief, were necessary for the purpose of our audit;

b) In our opinion, proper books of accounts as required by law have been kept by the Company so
far as appears from our examination of those books;

c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this
report is in agreement with the books of accounts;

In our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt -

with by this report is in compliance with the Accounting standard referred to in Section 211
(3C) of the Companies Act, 1956;

d)

e) On the basis of written representations received from the Directors, as on 31* March, 2012,
‘and taken on record by the Board of Directors, we report that none of the directors is

disqualified as on 31 March, 2012 from being appointed as a Director in terms of clause (g) of
sub section (1) of section 274 of the Companies Act, 1956;

f) Inour opinion and to the best of our information
the said accounts together with the not
Companies Act, 1956 in the manner so
with the accounting principles generally

according to the explanations given to us,

rBin the information required by the

ﬁfﬂzap{bl g'a e\ true and fair view in conformlty
Oted ‘iﬁ’iﬂﬁlam

101, “Ashiana”, 11th Road.T.P.5. lIl, Opp. B.M.C.
Hospital, Santacruz (East), Mumbai-400055.
Tel.: 26102465, 26116901, FaxP251u1f28
Email : ars@arsodha.com



i)  In the case of Balance Sheet, of the state of affairs of the Company as at 31* March,
2012,

ii)  In the case of Statement of Profit and Loss, of the Loss for the year ended on that date.
iii)  Inthe case of Cash Flow Stﬁtement, of the cash flows for the year ended on that date.

For A. R. SODHA & Co.
Chartered Accoun —=

(Partner)
M. No 31878

Place: Mumbai
__ Date: 29™August, 2012
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ANNEXURE TO THE AUDITORS REPORT ON THE ACCOUNTS FOR THE YEAR ENDED
ANDLAUN A IS B e L AL R LU e e e

315 MARCH, 2012

Referred to in paragraph 3 of our report of even date.

On the basis of such checks as we considered appropriate and in terms of information and explanations
given to us, we state that:

1. a

b.

The Company has generally maintained proper records of fixed assets showing full particulars.

Fixed Assets and Tapes in comprising of Business and Commercial rights is stored have been
physically verified by the management at reasonable intervals and no material discrepancy was
noticed on such verification.

During the year the company has not disposed off substantial part of its fixed asset.

The company is not having inventory of material amount at any time during the year hence the

matters specified in Clause 4(ii) of Companies (Auditor’s Report) order, 2003 has not been
reported.

According to the information and explanation given to us and on the basis of records furnished
before us, the company has not granted any loans, secured or unsecured to Companies, firms or
other parties covered in the register maintained under section 301 of the Companies Act, 1956.

In view of above, clause 4 (iii) (a), (b), (¢} and (d) of Companies (Auditor’s Report) Order,
2003 are not applicable.

According to the information and explanation given to us and records furnished before us for
verification, the company has taken interest free unsecured loan from 2 parties covered in the
register maintained under section 301 of the companies Act, 1956. The maximum amount
outstanding during the year is Rs.848.47 lacs & yearend balance of the loan is Rs.383.14 lacs.

According to the information and ‘explanation given to us the rate of interest and other terms
and conditions are not prejudicial to the interest of the company.

According to information and explanation given to us these loans are repayable on demand and

during the year repayment of loan has not been demanded, hence question of regularity of
payment of principal does not arise.

According to the information & explanation given to us, in our opinion there is an adequate
internal control procedure commensurate with the size of the company and the nature of its
business for the purchase of fixed assets. On the basis of our examination of books and records

of the company, neither we have come across nor have we been informed of any continuing
failure to correct major weakness in the internal control.

In our opinion and according to the information and explanation given to us, the particulars of
contract or arrangements that were required to be entered in the register maintained under
Section 301 of the Companies Act 1956 have been so entered in the said register.

In respect of transactions entered exceeding the value of five lacs in the register maintained in
pursuance of Section 301 of the Companies Act 1956, according to information and
explanation given to us, the transactions made pursuance of such contracts or arrangements

have been made at prices which are prima-facie reasonable having regard to prevailing market
prices at the relevant time.

. ( MU»:BAI P
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

According to information & explanation given to us by the management, we are of the opinion

that the Internal Audit system is commensurate with the size of the company and the nature of
the business. ,

We have broadly reviewed the cost records maintained by the company pursuant to the
companies (Cost Accounting Records) Rules, 2011 prescribed by the Central Government
under section 209(1) (d) of the Companies Act, 1956 and are of the opinion that prima facie the
prescribed cost records have been maintained. We have, however, not made a detailed

examination of the cost records with a view to determine whether they are accurate or
complete.

The company is generally regular in depositing statutory dues including Custom Duty, Income
tax, Provident Fund, Employee State Insurance, Professional tax, cess and other statutory dues
except for payment of Tax Deducted at Source.

. According to the information and explanations given to us and records examined by us, no

undisputed statutory dues including provident fund, investor education and protection fund,
employees’ state insurance, income tax, sales tax, wealth tax, custom duty, excise duty cess
and other dues were outstanding for a period of more than six months at year end from the date

they become payable except Tax deducted at Source amounting to Rs.10.09 Lacs which has
been paid subsequently.

According to the information and explanation given to us there are no statutory du&s which
have not been deposited on account of any dispute,

The company has been registered for a period of less than five years. Accordingly clause 4(x)
of Companies (Auditor’s Report) Order, 2003 is not applicable.

According to information and explanation given to us and records furnished to wus for

verification as on balance sheet date company has outstanding dues to Banks amounting to
Rs.67.88 lacs and the same has been paid subsequently.

According to the information and explanations given to us, the company has not granted loans

and advances on the basis of security by way of pledge of shares, debentures and other

securities. Accordingly clause 4(xii) Companies (Auditor’s Report) Order, 2003 is not
applicable.

In our opinion, the company is not chit fund, nidhi, mutual fund, societies. Accordingly clause
4(xiii) of Companics (Auditor’s Report) Order, 2003 is not applicable.

The Company has not dealt with any shares and securities. Accordingly Clause 4(xiv)
Companies (Auditor’s Report) Order, 2003 is not applicable.

As per the information and explanation prov1dc to us, the company has not given any guarantee
for loans taken by others.

As per the information and records furnished before us, the company has applied the term loan
during the year for the purpose for which they were raised.

According to the information and explanations given to us, in our opinion funds raised on short
term basis have not been used for long term purposes.

During the period, the company has not made allotment of shares on preferential basis to

parties or companies covered under the register maintained under section 301 of the Act.
Accordingly Clause 4(xviii) of Companies (Auditor’s Report) Order, 2003 is not applicable.

During the penod, the Company has not 1ssued any deben




" 21.  During the course of our examination of the books and records of the company, carried out in

accordance with generally accepted auditing practices in India, and according to the
information and explanation given to us, we have neither come across any instance of fraud on
or by the company noticed or reported during the period nor we have been informed of such

instances by the management.

M/S. A.R. SODHA & CO.
Chartered Accoun AR
FRN ]10324W

| RIIER"'S
A.R.SODHA { MuNvAal
. (Partner)
M. No. 31878
Place: Mumbai.

Date: 29™ August, 2012

Page 5 of 5



UBJ BROADCASTING PVT. LTD

BALANCE SHEET AS AT 31ST MARCH, 2012

Date. 29 August 2012

Shareholder's Funds
Share Capital 2 8,50,00,000 7.50,00,000
Reserves & Surpius 3 (4.29,38A47T) -
' 4,20,61,523 7.50,00,000
Non Current Liabilities
Long Term Borrowings 4 17,90.00,000 20,00.00,000
Cuxrent Liabilitics
Short Term Borrowings 5 8,83,13,860 -
Trade Payables 6 2,34,72,283 1,20,64,763
Other Current Liabilitics 7 2,78,91,682 33,34,890
Short Term Provisions 8 50,000 25,000 -
' 18,92,27,825 1,54,24,653
36,02.89,548 29,04,24,653
ASSETS
Non-Current Asscls
Fixed Assets. 9
Tangible Assets - 228374
Intangible Assets 16,67.78,336 14,17.28,129
) 16.67,78,336 14,19,56,503
Deferred Tax Assets (nct) 10 1,91,88473 -
Long term Loans and Advances 11 9,12,15,000 9,12,15,000
Other Non Current Assets 12 - 2.04,29,834
Current Assets
Trade Reccivables 13 7.78,07.658 -
Cash and Bank Balances 14 1,60,035 36.36,510
Short Term Loan & Advances 15 16.00,000 2.91,40,957
Other Current Assets 16 85.,39.846 40,45849
831,07.539 36823316
86,02,89,348 29,04,24,653
Significant Accounting Policies : 1
The nccompanying notes are forming an integral part of the Financial Statements,
As per our report on even date
For A. R Sodhs & CO. ; xi For and on behalf of the Board
Chartered Accountants ’J-Q
FRN . § 10324W '
AR Sodha Gtam Adhikari  Markand Adhikari
Fartner Director Director
MNo.31878
Place: Mumbai




UBJ BROADCASTING PVT. LTD

PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH 2012

Date. 29 August 2012

INCOME
Revenue form Operation
Sales 17,91,02,360
‘Total 17,91,02,360
EXPENSES _

" Operational Cost 17 16,42,10,199
Other Expenses 18 93,01,209
Finance Cost 19 5,03,64,987
Depreciation 9 1,73.52,918
Total . 24,12,29,310
Profit before Tax (6.21,26,950)

Tax Expenses
Current Tax -
Deferred Tax -(1.91,88,473)
(1.91,88,473)
Prfit/(Loss) after tax (4.29.38477)
Earning per share (Basic & Diluted) (refer note 23) (5.12)
_|Significant Accounting Policies 1
The accompanying notes are forming an integral part of the Financial Statements.
As per our report on even date
For A R Sodha & CO. For and on behalf of the Board
Charfered Accountants .
FRN . 110324W % ‘JS
Y / ’
A R Sodha Adhikari Markand Adhikari
Fartnier Director Director
MNo. 31878
Place. Mumbai




UBJ] BROADCASTING PVT. LTD

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2012

A Cash flow from Operating Activities,
Net Profit/(Loss) before Tax as per Statement of Profit and Loss (6.21,26,950) -
Adjustment for,
Depreciation 1,73,52,915 -
Finance Cost 5,03,64,987 -
Operating Profit before Working Capital changes 55,90,952 -
Adjustment for change in working capital,
(Increase) / Decrease in Trade Receivables (7.78.07,658) -
{Increase) / Decrease in Advances and Assets 4,84.76,794 (6,29.01.806)
Increase / (Decrease) in Current Liabilitics 1,28,78,548 (84.88.908)
{ Net Cash used in Operating Activities (1.08.61,364) (7.18.90,714)
B Cash flow from Investing Activitics.
Addition to Fixed Assefs (4.21.74,748) {9.04,56.503)
Net Cash used in Investing Activities (4.21,74,748) (9.04,56,503)
C Cash flow from Financing Activities.
Proceeds from Share Capital 1,00,00,000 75,00,000
Proceeds from Long Term Borrowing - 20,00,00,000
Increase/(decrease) in Short Term Borrowing 8.83.13.860 {2.44.50,000)
Pre-operative expenses paid - (1.77.28,206)
Interest paid (net) (4.87.54,223) -
Net Cash from Financing Activitics 4,95,59,637 16,63,21,794
Net increase in Cash and Cash equivalents (34.76,478) 84,74.877
Opening balance of Cash and Cash equivalents 36.36,510 1.61,933
Closing balance of Cash and Cash equivalents 160,035 36,36,510
For A. R. Sodha & CO. _ <For and on behalf of the Board
Chartered Accountants ';&
FRN 2110324W Rt /
A. R Sodha ) Adhikari Markand Adhikari
Fartner =05, Direcfor Director
MNo. 31878
Place, Mumbai
Date. 29 August 2012




'UBJ BROADCASTING PVT. LTD

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE FINANCIAL STATEMENTS

1. Significant Accounting Policies
1.1 General
These financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAF)
under the historical cost convention on accrual basis and comply in all material aspects with the accounting standards
notified under Companies{Accounting Standards) Rules, 2006 and the relevant provisions of the Companies Act, 1956.

1.2 Use of Estimates 7
The preparation of the financial statements in conformity with Indian GAAP requires the Management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities)
and the reported income and expenses during the year. The Management belicves that the estimates used in preparation
of the financial statcments are prudent and reasonable. Future results could differ due fo these estimates and the
differences between the actual results and the estimates are recognised in the periods in which the results are known /

1.8 Provisions .contingent liabilities and Contingents Assets
A provision is recognized when the company has & present obligation as a result of past event and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which & reliable estimate can be made.
Provisions are not discounted fo its present value and are determined based on best estimate to sefle the obligation at the
balance sheet date. These provisions are reviewed at cach balance sheet date and adjusted to affect the current best
estimates. Confingent liabilitics are not recognized but are disclosed in the notes. Contingent Assets are neither
recognized nor disclosed in the financial statements. '

1.4 Fixed Assets

' Tangible Fixed Assets
Tangible Fixed Asscts are stated at cost of acquisition as reduced by accumulated depreciation and impairment losses, if
any. Acquisition cost comprises of the purchase price and atiributable cost incurred for bringing the asset to its working
condition for its intended use. |
Intangible Fixed Asscts

Intangible Fixed Assets are carried at cost less accoumulated amortisation and impairment losses, if any. The Cost of

Mhngibkassetscomprimofwstofpumhau.pmducﬁonwﬁmdmyd&ﬂmtabkuxpcndeDnmakingthemt

ready for its intended use.

Capital Work in Progress ' .

Capital work in progress are asscts that are not yet ready for their intended use which comprises cost of purchase,

production cost and related attributable expenditures.
1.5 Depreciation/Amortisation

Tangible Fixed Asscts

Depreciation on decoders is provided 100% in the year of purchase or in th
operations of respective channel, whichever is later.

324 W
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“UBJ BROADCASTING PVT. LTD

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE FINANCIAL STATEMENTS

Intangible Fixed Assets | ‘

Business and Commercial Rights are amortized 20% in the year of purchase/production or in the year in which Company
starts commercial operations of respective channel, whichever is later and remaining 80% are amortized in subsequent
four years on a straight line basis.

Channel Development cost is amortized on straight line basis over a period of ten years on time proportionate basis.

Computer Softwares are amortized on straight line basis over a period of 3 years on time proportionate basis.

1.6 Borrowing Cost '
Borrowing costs directly atfributable to development of qualifying asset are capitalized till the date qualifying asset is
ready for put to use for its intended purpose . Other Borrowing costs are recognized as expense and charged to profit &
loss account.

1.7 Revenue Recognition

Revenue from advertisements (net of agency commission) is recognised on tclecast basis and revenue from sale of
program/content rights is recognised when the relevant program/content is delivered.

1.8 Taxes on Income

@mntTumﬁbnhmadebaﬁdonﬂnﬂxﬁabiﬂymmw&da&ermﬂeﬁngmdhmmmdcmmpﬁomat
the balance sheet date as per Income Tax Act, 1961.
‘ Defer;edtaxreﬂectslheimpactofmeyearﬁmhtgdiffmnoesbetweenmxabkincomeandaccqunﬁngineomcfor

the year and reversal of timing differences of carlier years, Deferred tax is measured based on the tax rates and the tax
laws enacted or substantively enacted at the balance sheet date.

Deferved tax asset is recognized only to the extent that there is reasonable certainty that sufficient future taxable income
will be available against which such deferred fax asscts can be realized. Deferred tax assets are recognized on carry
forward of unabsorbed depreciation and tax losses only if there is virtual certainty that such deferred tax assets can be
realized against future taxable profits.

1‘hecanymgamountofDefcmedTuAue!smrevicwedateachbalancesheetdatcandwrittc‘ndownorwﬂttenup.to
reflect the amount that is reasonably or virtually cerfain, as the case may be, to be realized.

1.9 Preliminary & Pre-Operative Expenses
Prefiminary expenses arc written off fully in the year in which Company starts its commercial operations and Pre-
operative expenses are written off fully in the year in which respective channel starts its commercial operations.

1.10 Earning Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period atiributable to equity shareholders

by the weighted average nurber of equity shares outstanding during the period. Di per shares is computed

324 W
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UBJ BROADCASTING PVT. LTD
NOTES TO THE FINANCIAL STATEMENTS

Particulars As at

Asat
$1/08/2012 81/03/2011

Share Capital -

Authorized

8,500,000 (P.Y. 7,500,000) Equity Shares of Rs. 10/- each 8,50,00,000 7,50,00,000
8,50,00,000 7.50,00,000

Issued, Subscribed and Paid-Up

8,500,000 (P.Y. 7,500,000) Equity Shares of Rs. 10/- each 8.50,00,000 7,50,00,000

Total ' 8,50,00,000 7,50,00,000

Terms and Rights attached to Equity Shares.

The Company has only one class of shares referred fo as equity shares having a par value of Rs. 10/-. Each holder of

equity shares is entitled to one vote per share.

The reconciliation of the number of shares outstanding and the amount of share capital as at 31 March 2012 is set out

below.,
,' Asat 81/03/2012 As at 31/03/2011
Numbers Rs. 'Numbers Rs.
At the beginning of the Year 75,00,000 7.50,00,000 16.00,000 1.60,00,000
Add. Issued During the year 10,00,000 1.00,00,000 59,00,000 5,90,00,000
Outstanding at the end of the year 85.00,000 $,50,00,000 75.00.000 7,50,00,000

"The details of sharcholders holding more than 5% shares a3 at 81 March 2012 is set out below.

Name of the shareholder As at 31/03/2012 As at 31/03/2011
Numbers % Numbers ) %
TV Vision Ltd , 85,00,000 100.00% - 0.00%
Sri Adhikari Brothers Television Network Li - 0.00% 75.00.000 100.00%
Reserves & Surplus
Surplus/(deficit) as per the statement of profit and Loss
Balance as per last financial statement - -
Profit/(Loss) for the year \.29.38.477) -
Net Surplus/(deficit) in the statement of profit and Loss ( Novze w ) (420.58.477) -
- ( MUMBAL ,’~/I
é"\':;\..._, —&



UBJ BROADCASTING PVT. LTD
NOTES TO THE FINANCIAL STATEMENTS

Particulars Asat Asnf
$1/03/2012  81/08/2011
Long Term Borrowings
Secured
Term Loan From Bank 20,00,00,000 20,00,00,000
Less , Current Maturity (included in Other Current Liabilities) (2.10,00,000) -

17.90.00,000 20,00,00,000
Above term loan is secured by negetive lien on programme rights and other assets, hypothecation of present and future
receivables and all current and future assets. Further, the loan is guranteed by personal guarantee of directors and
corporate guarantee of ultimate holding Company and also collaterally secured by assets belonging to ultimate holding
company. This term Joan is repayable on monthly instaliment basis spreadinig upto financial year 2016-17. Rate of
interest for the loan is Base Rate + 4.25%.

Short Term Borrowings
Secured
- From Bank _ 5.00,00,000 -
" Unsecured, repayable on demand
- From Holding Company 3,83.13,860 -
8,85,13,860 S -

Loan from bank is secured by hypothecation of telecast rights of programs and other intangible assets
acquired from the loan proceeds, hypothecation of present and future receivables and all current and future
assets. Further, the loan is guranteed by personal guarantee of directors and corporate guarantee of ultimate
holding Company and also collaterally secured by assets belonging to relative of directors of the company.

Trade Paysbles
Other than Acceptance 2.34,72,283 1.20.64.763
2,34,72,283 1.20,64,763
Current Maturities of Long Term Borrowings 2,10,00,000 -
Interest Accrued and Due 39,82,677 23,71,913
Other Payables 24,09,005 9,62,977.
' 2,78,91,682 33,34,890
Short Term Provisions neaw 3
Provision for Expenses .ﬁ MUMBAL I 50,000 25,000
\‘;f:;\,\_,.u{e" 50,000 25,000
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T UBJ BROADCASTING PVT. LTD
' NOTES TO THE FINANCIAL STATEMENTS
‘Particulars Asat Asat
$1/08/2012 31/08/2011
10  Deferred Tax Assets (net)
Deferred Tax Assets 2.79,34,507 -
Less. Deferred Tax Liabilities 87.46,035 -
1,91,88,473 -
11  Long-term Loans and Advances
{Unsecured, Consider Good)
Advances & Deposits 9,12,15,000 9,12,15,000
9,12,15,000 9,12,15,000
12 Other-non current Assets
Unamortised Expenses
Preliminary Expenses - 2,35.000
Preoperative expenses - 2,01,94,834
- 2,04,29,834
18 Trade Reccivables
Over Six Month
Considered good - -
Others
Considered good 7.78,07,658 -
' 7.78,07.658 -
14  Cash And Bank Balance
. Cash-on-Hand _ 4073 7.333
Balances with Banks - In Current Accounts 1,55.962 36.29,177
1,60,085 - 36,36,510
15  Short Tcrm Loans and Advances
(Unsecured, Consider Good)
Advances recoverable in cash or Kind 16.00.000 2.91.40.957
16,00,000 2,91.40,957
16  Other Loan and advances
Prepaid Expenses 21,18,347
Other Receivables 19,27.502
40,45,849




'UBJ BROADCASTING PVT. LTD
NOTES TO THE FINANCIAL STATEMENTS

Particulars For the Year
$1.03.2012

17  Operational Cost
_ Cost of Prodcution and Purchase 13,49,85,100
Carriage Fees 1.50,33,608
Telecast Expenses 1.41,91,491
16,42,10,199

18  Others Expenses
Communication Expenses 22,940
Rent, Rates & Taxes 1,23.600
Legal & Professional Charges 34,42,593
Printing & Stationery 19,365
Travelling & Conveyance 500,500
Membership & Subscription 3.45.436
General Expenses 1.13,364
Preliminary Expenses W/off 2,35,000
Stamp Duty 16,86,596
Audit Fees (Refer Note 22) 86,030
Business Promotion Expenses 13,125
Advertisement & Marketing Expenses 27.12,660
93,01,209

19  Finance Charges
Bank Interest - 4,78,72,292
Others 2492695

5.08.64,987
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_UBJ BROADCASTING PVT. LTD
NOTES TO THE FINANCIAL STATEMENTS

20

21

Scgment Reporting

Tthmnpanyisopemﬁngmsﬁlskpﬁnmbusimugrmia Broadcasting. Accordingly no segment reporting as per

Accounting Standard 17 has been reported.

Related Party Disclosures
a) List of Related Parties & Relationship.
i Holding Company. v. Others Companies { Enterprises.
TV Vision Ltd. Joint Venture of Ultimate Holding Company
ii Ultimate Holding Company. Sab & View Entertainment
Sri Adhikari Brothers Television Network Ltd Directors Having Substantial Interest
iii. Key Management Personnel (KMP). Cinema Today Pvilid
Gautam Adhikari, Director Sri Adhikari Brothers Asset Holding Pvt.Ltd
Markand Adhikari, Director -Dream Merchant Cinema Pvt.Ltd
iv. Companies under same Management Infa Project Vision Pvt.Ltd
HHP Broadcasting Pvt.Ltd Kartavya Publication Pvt.Lid
* MPCR Broadcasting Services Pvt.Ltd
Westwind Realtors Pvi.Ltd
Maiboli Broadcasting Pvt.Ltd.
b) Transaction with Related Partics,
Nature of Transaction Holding/ Ultimate Total
Holding Company
Reimbursement of Co-Production and other Expenses 1.45.27,995 - 1.45,27,995
®Y) (79.85.314) - (79.85.314)
Capital Contribution 1,00,00,000 - 1.00,00,000
' EY)| (5.90.00.000) (5.90.00,000)
AdvancefLoan/Deposit taken(net) 3.83,13.860 - 3.83,13,860
ey - - -
Oustanding Balance included in Current liability 1.70,86,545 1.70,86,545
, ®Y) (77.58.000) (77.58,000)
Qustanding Balance included in unsecured loan 3.88,13,860 - 5.83,13,860
e W LN -
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UBJ BROADCASTING PVT. LTD
" NOTES TO THE FINANCIAL STATEMENTS

22 Paymmthhdﬂm(mhdﬁuhvioeh)

Particulars 81.08.2012
Audit Fees - 25,000
Tax Audit Fees 25,000
Others 30,000
80,000
23  Earning per Share
Particulars 31.08.2012
Profit/(Loss) for the Year {4.29,38.477)
Weighted Average Number of Shares (Face Value mmp«srm) 83.90,710
Basic Earning per Share (Rupees) {5.12)

Note. There are no dilutive equity shares/option was outstanding as on 31 March 2012.

24  Deferred Tax Assets

Particulars 31.0%.2012

Tax effect of items constituting Deferred Tax Assets,

Unabsorbed Depreciation 1,41,08,085

Carry forward Business Losses 1,37.68.330

Others 58.092
: 2.79,34,507

Tax effect of items constituting Deferred Tax Liability

On difference between book balance and tax balance of Fixed Assets 87.46,035

87,46,035
Net Deferred Tax Assets 1,91,88473

25  Contingent Liability and Event Occurring After Balance Sheet Date
There is no contingent liability as on Balance Sheet date.

26 Capital and Other Commitment
As on Balance sheet date there is no outstanding Capital Commitment.

27  Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
Companyhasnotreoeivedanyconfmaﬁonfromitsvendomthatwhcthcrthcyarcoovemdundalhchﬁcm. Small and

payable under this Act cannot be identified.




UBj BROADCASTING PVT. LTD
NOTES TO THE FINANCIAL STATEMENTS

25 Previous Year Figures ' ‘
The revised Schedule VI of the Companies Act, 1956 has become effective from 01.04.2011 for the preparation of
financial statements, which has significantly impacted the disclosure and persentation made in financial statement. The
pmsmrﬁgmhwwnmmupd!mhsﬁdﬂmmﬂdudmmmmndwﬂhmtm
clasification/disclosure. This is being the first year of commercial operation comparative figures of profit and Loss is not
available. '

For A. R. Sodha & CO.
Chattered Accountants
10324W

ODH &N
Rep
FLEEE SRR TS

MNo.31878
Flace, Mumbai
Date. 29 August 2012





